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Executive Summary
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Past Performance

ASEAN Last Today 1D 1w
Thailand SET 1,442.88 08%  -1.6%
Philippines PCOMP 6,585.38 -02%  -0.7%
Indonesia JCI 4,510.63 -1.4% -1.8%
Singapore STI 3,210.67 -0.6% -0.2%
Malaysia KLCI 1,806.85 -0.6% -0.7%
Asia Last Today 1D 1w
HK HSI 23,206.37 -0.4% 1.6%
China H HSCEI 10,627.02 -0.1% 3.0%
China A CSI300 2,373.72 14% 11%
Taiwan TWSE 8,450.06 -0.2% 0.4%
Korea KOSPI 2,038.74 0.4% -14%  -02%
India SENSEX 21,164.52 0.6% 21%
Developed Market Last Today 1D 1w
Australia AS 200 541240 -0.2% -0.1% 0.7%
Japan TOPIX 1,194.26 -0.9% 1.4%
Japan Nikkei 225 14,327.94 -1.2% 1.7%
Europe STOXX600 322.37 0.5% 0.6%
US Dow Jones 15,545.75 -0.5% 0.2%
US S&P500 1,756.54 -0.4% 0.3%
MSCI US REITs 947.35 -0.7%  -1.8%
Latin America Last Today 1D 1w
Brazil BOVESPA 54,256.20 02% -1.1%
Chile IPSA 3,912.44 1.1%  -0.4%
Mexico MEXBO 41,038.65 0.0% 2.0%
Regional Last Today 1D 1w
MSCI Asia Pac ex Japan 480.61 -0.6% 0.7%
MSCI Latin America 3,453.42 -0.9% 0.9%
MSCI All Country World 397.11 -0.6%  -0.2%
MSCI World 1,602.86 -0.6%  -0.3%
Commodities Last Today 1D 1w
WTI Spot 96.33 -0.1% -04%  -1.5%
Brent Spot 108.92 0.1% -0.9% 1.8%
Brent-WTI Spread (USD/bbl) 1259 1.0% -0.63 3.38
Gold Spot 1,325.88  0.2% -1.6%  -2.0%
Gold ETF Holdings (mil.toz) 60.50 0.0%  -0.4%
DB Agriculture index (USD) 128.44 -0.5% -2.5%
Thai Bond index Last Today 1D 1w
ThaiBMA Govt Bond index 222.11 -0.1%  -0.1%
ThaiBMA Govt Bond (1-3Y) 178.26 0.1% 0.1%
ThaiBMA Govt Bond (3-7Y) 232.65 -01%  -01%
ThaiBMA Govt Bond (7-10Y) 282.35 -0.3%  -0.2%
Thai Bond Yields (bps) Last Today 1D 1w
1Y 2.59 0 -1
2Y 2.81 1 0
5Y 3.48 3 5
10Y 3.94 5 10
Spread 10Y-2Y 113 4 10
Foreign Bond Yields (bps) Last Today 1D 1w
us 10Y 2.55 2 5
Japan 10Y 0.60 1 1 -2
German 10Y 1.67 -1 -9
Spain 10Y 4.03 -3 -10
Italy 10Y 4.13 -6 -2
Others Last Today 1D 1w
VIX index 13.75 0.1 0.6
Dollar index 80.27 0.1% 0.5% 1.3%
USD/THB 31.16  0.0% 0.2% 0.5%
EUR/USD 1.36  -0.1% 11%  -1.6%
USD/JPY 98.32  0.0% -0.2% 1.0%

1™
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3.0%
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0.1%
-1.1%
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4.3%
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3.7%
2.3%
2.1%
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4.6%
4.6%
3.9%
3.8%
™
-5.5%
0.8%
6.56
2.8%
-2.5%
-1.9%
™
0.7%
0.5%
0.7%
0.7%
™

1M
-2.9
0.1%
-0.1%
0.4%
0.4%

3M 6M YTD 1Y
0.4%  -9.7% 3.7% 11.2%
-11% -6.9% 133% 21.4%
-25% -10.9% 4.5% 4.0%
1.0% -47% 1.4% 6.1%
1.6% 5.2% 7.0% 7.8%
3M 6M YTD 1Y
5.1% 2.1% 2.4% 6.3%
93% 27% -7T1% -0.7%
57% -3.0% -59% 3.3%
4.9% 4.4% 97% 17.7%
5.7% 3.4% 1.7% 6.9%
9.4% 8.5% 8.9% 14.4%
3M 6M YTD 1Y
7.2% 50% 16.7% 21.7%
2.7% 3.1% 389% 60.7%
2.3% 3.8% 37.8% 60.1%
7.6% 8.6% 153% 19.3%
0.3% 48% 186% 18.7%
42% 10.0% 232% 24.4%
-0.5% -8.3% 4.7% 7.3%
3M 6M YTD 1Y
125% -3.0% -11.0% -4.9%
48% -88% -9.0% -83%
05% -29% -6.1% -1.4%
3M 6M YTD 1Y
92%  -0.7% 3.1% 8.4%
96% -85% -91% -53%
6.6% 75% 16.9% 20.7%
6.3% 8.6% 19.8% 23.2%
3M 6M YTD 1Y
-10.7% 5.9% 50% 10.7%
-0.6% 8.9%  -2.0% 0.6%
10.81 3.54 -6.83 -8.62
1.0% -92% -21.0% -22.8%
-45% -17.3% -285% -27.3%
-08% -87% -142% -17.7%
3M 6M YTD 1Y
1.5%  -0.9% 1.3% 1.1%
0.9% 1.4% 2.6% 3.1%
1.5% 0.2% 1.9% 2.4%
1.5% -1.6% 0.6% 0.2%
3M 6M YTD 1Y

4 -10 -17 -21

-7 4 -7 -8

-8 42 33 38

-6 54 42 57

1 50 49 65

3M 6M YTD 1Y
-15 93 80 83
-20 0 -20 -19

0 46 36 21

-62 -10 -123 -158
-27 24 -37 -83
3M 6M YTD 1Y
0.3 0.2 -4.3 -4.9
-26% -1.6% 0.5% 0.2%
-0.4% 6.3% 1.9% 1.5%
2.9% 3.1% 3.0% 5.0%
-1.2% 1.0% 13.4% 22.8%

Source: Bloomberg, TISCO Economic Strategy Unit (ESU)

As of 11/1/2013 7:25:00 AM
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Global Asset Allocation

Investment Outlook
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Investment Outlook
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#i37: Bloomberg, TISCO Economic Strategy (ESU)
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1-month performance
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Teewadsznaun1slasung 3 veeusEviu S&P500 NAN1TT89 LA 331 USHM 250 (76%) USEN T8 UNAnIlsA
n’hﬁﬁn%miﬂ:ﬁmmLLazwaﬁw\lﬁaugomhmm 45% T,mmqrm5juqmmmiiuﬁmﬁwmuﬁﬂsﬁnd’mﬁmﬂ nsjuqmﬂ’mnﬁuﬁs'lm'mwa
Usznaumsiilaau lEua NN Basic Materials, Financial, Laz Technology

LLW‘lJﬂ’)Wﬂ' 6: waysznaunslasuia 3 vevawil S&P500 Ani1A1A

Sales Surprise Earnings Surprise

Industry (ICB) Reported Positive Inline Negative %  Positive Inline Negative %

All Securities 331/ 498 175 1 153 0.29% 250 5 76 4.54%
> Oil & Gas 21/ 42 10 0 10 1.48% 15 0 6 1.83%
> Basic Materials 21/ 25 8 0 13 -0.20% 15 0 6 7.09%
> Industrials 60/ 76 32 0 28 -0.47% 44 1 15 2.95%
> Consumer Goods 40/ 59 18 0 22 0.92% 31 1 8 3.42%
> Health Care 33/ 48 22 0 11 0.67% 25 1 7 4.18%
> Consumer Services 33/ 74 18 1 14 0.53% 25 1 7 3.00%
> Telecommunications 3/ 6 2 0 1 0.14% 2 0 1 2.46%
> Utilities 12/ 32 6 0 6 1.67% 9 0 3 4.29%
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